
 



TERMS AND CONDITIONS OF SALE 

 

1) E- Auction will be conducted through e-auction platform https://www.auctionbazaar.com 

2) The intending bidders need to register their names at portal https://www.auctionbazaar.com and get their 
user-id and password free of cost. Prospective bidders may avail online training on E-Auction from the 
service provider Agency M/s. “Auctionbazaar.com (AUCTIONBAZAAR.COM PVT LTD)”, Support 
Number : +91 8370969696, Email ID:contact@auctionbazaar.com, Alternate Contact – Satish Maurya: +91 
7207941010, Email ID: satish@auctionbazaar.com, Auction portal - https://www.auctionbazaar.com 
Address:- AUCTIONBAZAAR.COM PVT LTD (Auctionbazaar.com) 6-3-1090/1/1, II Floor, Part B, Uma 
Hyderabad House Rajbhavan Road, Somajiguda, Hyderabad – 500082 Telangana, India 

3) For participating in E-auction, intending bidders have to deposit a refundable Earnest Money Deposit (EMD) 
of 10% of Reserve Price by way of  DD/pay order favouring "City Union Bank Ltd.,”. 

4) After Online Registration, the intending bidder should submit the duly filled in bid forms (format available 
in the above website https://www.auctionbazaar.com along with DD towards EMD in a sealed cover as 
"Tender/Bid for property purchase pertaining to the account and duly mentioning the amount offered for 
purchase shall be submitted to the Authorised Officer, City Union Bank ltd., to the address in the paper 
publication on or before the date and time mentioned in the paper publication.   The bid form shall be 
accompanied with attested copy of the photo identity, address proof of the bidder, as may be acceptable to 
the Bank, along with attested copy of the PAN Card. 

5) Bids once made shall not be cancelled or withdrawn. All bids made from the user ID given to the bidder will 
be deemed to be have been made by him alone. 

6) During the online bidding, if multiple bidders submit bid for the property, opportunities will be given for all 
the bidders to complete with the highest bidder, Inter-se bidding among the qualified bidders shall start 
from the highest bid quoted by the qualified bidders. During the process of interest bidding, there will be 
unlimited extension of "05 minutes" i.e. the end time of E-auction shall be automatically extended by 05 
minutes each time if bid is made within 05 minutes from the last extension. 

7) In case the bidder is a company, a copy of the resolution passed by the Board of Directors authorizing the 
representative bidder to participate in the auction on behalf of the Company should be submitted. 

8) For inspection of the property and other particulars, the intending purchaser may contact the Authorised 
Officer at the contact numbers provided in the paper publication.  

9) The property/is are sold on “As- is- where- is” , “As-is-what-is” ,“whatever there is” and without any recourse 
basis.  The successful bidder shall have no claim whatsoever against City Union Bank ltd after confirmation 
of sale. 

10) To the best of the knowledge and information of the Authorised officer, no other encumbrance exists on the 
mortgaged property expect as disclosed. However, it is responsibility of the bidders to conduct their own 
independent due diligence and satisfy themselves about the Secured Asset, including its specifications, the 
legality of the title deeds, revenue records, other documents, the nature, description, condition, encumbrance, 
lien, charge, statutory dues, etc. over to the said Secured Asset before participating in the auction and further 
no correspondence/ query will be entertained by Authorised officer. 

11) The Authorised Officer shall have all the powers to accept or reject the bids or postpone or modify or cancel 
the sale without assigning any reason whatsoever.  

12) The Authorised Officer is at liberty to accept the highest bid amount and confirm the sale in favour of the 
highest bidder or reject the same without assigning any reason. 



13) Decision of the Authorised officer regarding declaration of successful bidder shall be final and binding on all 
the bidder/s. 

14) The successful bidder shall deposit 25% of the bid amount (including the EMD amount) immediately on the 
same day or not later than next working day, failing which the EMD/any part amount remitted by the bidder 
shall be forfeited without any notice by Authorised officer of the Bank,  as the case may be on the remittance 
of 25% of bid amount, the confirmation of sale will be issued by Authorised officer  in his / her favour of the 
successful bidder through e- mail / Address specified in the bid form. 

15) The EMD of unsuccessful bidders will be returned to the bidders only. 

16) The balance 75% of the bid amount shall be paid by the successful bidder within 15 days from the date of 
sale by RTGS/NEFT/fund transfer to the credit of account number specified by the Authorised officer or by 
DD/pay order favoring "City Union Bank Ltd.” to the Authorized Officer, to the address mentioned in the 
paper publication, failing which the amount deposited by the successful bidder shall be forfeited automatically 
without any notice by the Authorised officer and the Bank will be at liberty to sell the property once again 
and the defaulting purchaser shall forfeit all claims to the property. 

17) The successful bidder/tenderer shall bear all the legal/incidental expenses like stamp duty, registration fees, 

local taxes, and any other outstanding/overdue statutory dues, water and electricity dues, etc. including those 
having priority under any law for the time being in force. The property may be subject to pending litigation, 
claims, or proceedings before any Court, Tribunal, or Authority of City Union Bank Ltd., shall not be 
responsible for the same. 

18) The City Union Bank ltd is not liable to pay any interest/ refund EMD or any such amount in case of any 
delay in issue of confirmation of sale/ Sale certificate by virtue of any Court Order received after auction is 
completed or any other reasons whatsoever. 

19) Sale certificate will be issued by the Authorised officer in favour of the successful bidder only upon deposit 
of entire purchase price/bid amount and furnishing the necessary proof in the respect of payment of all 
taxes/charges. 

20) Participation in the E-Auction/ Tender Cum Auction sale shall be deemed unconditional acceptance of all 
terms and conditions. Objection shall not be entertained after bid submission. 

21)  In case Holiday is declared as on date of auction by statutory authorities, the auction will be postponed to 
the next working day respectively, at the specified time. 

22) In an event of failure of the E-Auction/ Tender cum auction Sale for the want of bids or otherwise or for any 
other reason, the Authorised Officer can enter into a private treaty for sale of the property, as a whole or 
any part thereof, with the proposed purchaser or any other party providing an offer to purchase the 
property.,  

23) In the event where a bidder is declared as the successful bidder in the e-auction / Tender cum auction sale 
conducted and subsequently, if the auction proceedings gets stayed and/or set aside by any Court/Tribunal, 
at any stage even after issuance of the sale certificate or handing over the possession. Then the Bank, at the 
request of bidder/auction purchaser shall initiate refund of the EMD/amount so deposited by him/her. The 
Bank at its sole discretion will process refund the money so deposited, without any interest, damages, claims 
etc. of whatsoever nature and no such communication shall be entertained at later stage he particulars of 
Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of 
the Authorised Officer/Secured Creditor, but the Authorized Officer/Secured Creditor shall not be answer-
able for any error, misstatement or omission in this proclamation.,  

24) As per Section 194-IA of the Income Tax Act, 1961, If the sale consideration exceeds Rs.50.00 lakh and above 
the bidder has to deduct 1% of the sale consideration and remit/deposit the said amount with Income Tax 



department, the challan , Form 141 evidencing deposit of Tds has to be submitted onwards to issue and 
register the sale certificate 

25) City Union Bank Limited or its employees will not be liable for any claims from any person in respect of the 
property put for sale.,  

26) In case there is any discrepancy between the publications of sale notice in English and Vernacular 
newspaper, then in such case the English newspaper will supersede the vernacular newspaper and it shall 
be considered as the final copy, thus removing the ambiguity. 

27) It is clarified that this invitation purports to invite prospective bidders and does not create any kind of 
binding obligation on the part of the Authorized officer to effectuate the sale. 

 


